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Independent Auditor's Report

To the Members of Kansari Adivasi Fhrmers producer company Limited

Report on the Standalone.Financial Statements

we have auclited the accompanying stanclalone financial statemerlts of Kansari Aclivasi Farmers
Producer Company Limited, which comprise the balance sheet as ar 3l March 2021, the
statement of profit and loss ancl the for the year then encled, and a surnmary of' significant
accounting policies and other explanatory infonnation.

Management's Responsibility for the standalone Financial statements

The Company's Board of Directors is responsitrle for the nlatters stated in Section 134(S) of the
cornpanies Act,2013 ("tlte Act") with rcspect to tlre preparation and presentation of tliese
standalone financial statements that give a true ancl lair view of the financial position, financial
performance and cash flows of the Company in accordarrce with the accounting principles
generally accepted in India, including the Accounting stanclards specified uncler section 133 of
the Act, read with Rule 7 ol'the Cornpanies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting recorcls in accordance with the provisions <lf the
Act for safeguarding the assets of the cornpany ancl for preventing and detecting itaucls ancl
other iuegular:ities; selectiott and application of appropriate accounting policies; nraking
judgments and estirnates that are rea$onable and prudent; and design, inrplelrentation ancl
majntenance of adequate internal financial controls, that were operating effectively ftir ensuring
the accuracy and completeness of the accounting records, relevan[ to the preparation and
presentation of the financial statements that give a true and fair view ancl are firge fiom material
misstatement. whether due to ti-aucl or error.

Auditor's Responsibility

our respottsibility is to express an opiniott on these stanclalone lirrancial statefilents trasecl on our
audit' We have taken into account the provisions of rhe Act, the accounting and auditing
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starerds vrnd r'oamers which ar€ requiled to be inclucled in the auclit rcp.rt uncler tlre provisio,s
of rbe Act asl the Ru&* made there under.

\!e coodu'cted our audit in accordance with the stanclarcls on Auditing specified under section
I43{10} of the Act' Those standards require that we cornply with ethical rcquiremenrs and pran
and perform the audit to obtain reasonable assurance about whether the fi,ancial statements are
free from material misstatelnenl..

An audit involves perfornting pr.cedures t. obtain audit evide.ce about the amounts and trre
disclosures in the financiat statements. The proceclures selected depend on the auditor,sjudgment' including the assessment of the risks of materiar misstatemert of the financial
statements' whether due to traud or eror. In making those risk as.sessnlents, the auclitor considers
internal financial control relevant to the company's preparation of the financial smtements thatgive a true ancl fair view in olrler to design audit procedures that arc appropriate in the
circumstances' but not for the purpose ol expressing an opinion on whether the company has in
place an adequate internal financial controls system over fi,ancial rcporting trncl the operating
effectiveness of such controls. An audit also includes evaruating the appropriateness of the
accounting policies used and the reasonableness of the accounting,estirnates made by the
company's Directors, as well as evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standarone financiar statements.

0pinion

rn our opinion and to the best of our information and accordi,g to rhe explanatio,s given to us,
the afbresaid standalone financial statelnerrts give the infbrnration require4 by tlre Act i, the
manner so required and give a true and fair view in conformity with the accou.ting pri.ciples
generally accepted itr India, of the state of affairs ol'the Company as at 3l March 2021 ancl its
prolit and its cash flows for the year endecr on that date.
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Report on 0ther Legal and

l. As required by Section I43

Regulatory Requiremerits

(3) of the Act, we reporr rhat:

(a) we have sotrght and obtailtecl all the information and explanations wSich to t6e best of our
knowledge and berief were ,ecessary for the purposes of our autrit.

(b) in our opinion proper books of account as req,ired by law have been
far as it appears from our examination of those books;

kcpt by the Cornpany

(c) the balance sheet, the statement of profit ancl loss ancl the cash flow stzltement clealt with hy
this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid

Standards specified untler Section

Rules,2014;

sta^dalone financiar statenlents corripry witrr the Accounti,g
I33 ol rhe Acr, rcad with Rule 7 of the Companies (Accounts)

(e) on the basis of the written representations rcceived from the directors as on
taken on record by the Boarcl of Directors, nolle of the clircctors is tlisquulifiecl
2021 from being appoinred as a director in terms of section 1.64 (z)of the Acu

UDIN

For M/s ?7S & Associcrtes

Clmrtered Accountants

Finn's registration number: 14076 I W

CA Amir Tamboti

Partner

Membership nct 16200g

Narayangaon

20'h December 20Zl

3l March 2021

as on 3l March

[=



Kansari Adivasi
Balance Sheet as

Farmers Producer Company Limited
on 31.03.2021
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Equity C fiiiritties
Shareholders Funds

Share Capital
Reserves & Surprlus

Share Application Money pending Allotment

Non Current Liabilities
Lorrg Ternr Borrowings
Deferred Tax Liabilities

Current Liabilities
Trade Payables
Other: Curren t I-,iabilities
S]rort Terrrr Provisions

2,59,727

2,09,500

Non Current Investnrents
Long Term Loans & Advances

Inventories

[As Certified by the ManagementJ

,:*

2,O81,

a,+:r,irz

9,540

Notes to Accotrnts

As per our l.eport of even clate

M/s 1TS & Associates
Chartered Accountants

& On Bclralf of tht IJoarti

Ilanjana Dilip Shelka
I)irector

Surendra Sakya Surve
Director

20tlr L)ecem[:er 2021
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lAssets

lNo., - Current Assets
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Fixerl Assets

I Tangible Assets

I Intangible Assets
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Kansari Adivasi Farmers producer Company Limired
Profit & Loss Accounr

Iil]

tIIJ

Forthe period ended on 31st March 2021.

Earnings PelShare Rs. (Face Value of Ils. 100/- IJar:h)

to Accounts

As per our report of even clate

M/s T"I'S & Associates
Cha lterec{ "t\r:cotr nta nts

20-th Det:embr:r 2021

Iknjana Dilip Shelka Surenclra Sakya Surve
I)ircctor Director

r'& C)n llehalf of the Roar.cl

2-0th l )r:cenr br.-r: 202 I

Irill
*n

(e.11)

R_evenue From Operations (Gross With Taxes)
Less: Taxes

Net Sales

Other Income

to,79,t 14

Expenditure
Cost of iVlaterials Consurrrecl
Ernprlovee Benefit Expenses
Depreciation & Arnortisations
C)ther. Expenses

Profit Before Tax

Tax Expense
Current Tax
Mat Credt (Entitlement) / Utilisation
Deferred Tax

1019i174

Lt,20fi7:7

10,'l..3,044

5,41.,976

2,76,400
'12,827

2,'t3,836

10,M,939
(31.8es)

Profit for the Year

r

6,O2,459

2,81,000

9,206
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Corupany

I Sbr._J

It! [-QIsr-cidr
l-LEa

ICIS$tfrShr€s of Re. 100/- tiach

ha
mf;ff.rshrtts of Rs. 100/_ Iirch .

$rcflrdtpaid Up
S E{EitrShar€s of Rs. 1fi)/_ Each

Equiry Shares Disctosuras:

I:* b,T, *rlg" in the cquity shares outstirrtrling dt the trgiruring arrt{ {t thp trxl (}f thodrte dki inutediately precetliflg reporting dilte.

- hlr. \'asant S.rkhararnshelka
- !\lr. Surentba Sak1,a Suroe
- \&. \iinod Shanhrram shelka
- )rlr. Jivva Babu Lahange
- trtrs. Raniana Dilip Shelkr

Shareholtling Pntimr - ( hr Nulrbt rs)
- trtr. Va$ant Sdkhar{m shelkil
- i\[r. Surerulra Sakva Surve
- I\lr. Vinod ShRntilrnnl Shelk,l
- it'lr. Jis).a tlabu Lahange
- i\'lrs, Ilanjiura Dilip Sftetkrr

20.00,x.

20.00%

?0.00%

20.00%

20.00,06

70a

700

7qLl

700

700

Tenns and Rights attached to Equlty Shares:
lho !:ortrl)alrl, has orrlv one class r)f eqtrity nh,rres having a l)ar valr0 o, Rs.lt)t)/_ aach.

:i::.::f.:.,I:::j.T:,i:l"l *^* is 
_c,,rftrftr. 

to onc vorc po, *...'ii," conrpan,, trecraree antrdivitleirrl i.r lne r.dia. Rupees.'r'he aivirreu.l p*poro,t ra, ,i*. u".ra riJffi;':ffir* ,J
liy::]:i t1,:,:ir.t11|o.ltrcrs in rhc.ensuing Annuot cu,,*ol veeri,rg.
ln t.e event of liquidation of rhe cbmpan|, the hd*ers ot oqui;;f,u.o, *i, be cnr.itrcd ro rcccivc*::yg a$sels of the compnny, after disrr.rutio. of all prefJrentiar arflomrs. .r.lre 

di$trihuriillwill be in nronortiorr ln thn n'rhrlltr ^. rr-,.r,,, .rL -,,,Ir) tlle iluntlx'r oiljquii], Shilrcs heht I), tlr{,$h.trol)()l(icr.



Resewcs & Srrrplus

l'rcflt & Loss Ae-ount
C\renirrg Balruttt
i\rlti: llalanrre of Cuffeilt yeilr p()Iil

Share Application Monev
C)penirrll llal,rrro
r\rftl: Receivcd during the year

Long Temr Bomwin6s
Loans Ifrom llanks
C C From Canara Dank

Loirn [rour l)irctors & Relsted l,arties
(Unsocul:d)

Loan frorn DiHtors & I{elated lrnrtis arc uns(ursl rrncl hear no finan<Icost to th€ company

I::.:::,l:..^:I::,.:.iu &.Metriunr Enrsrprisos ns define(l iil r\4ir.ro, snralr & rvtrrrirEnterprises AcL 200f, kr w'onr the conrpany ,*es .l,,es ,rr, ,r..;;,,;;;;;;"rri11}]r,,I,
with Inlcrost and n:cortli.gly .o atidition {^(i die:rosure rus rreen .*t{e.Tlttt abole inforrnation reganlinl3 lvlircq srnall ancl lvlediunr tinierprises has lrcefl determinerJ
the cxkmt such l'arty havc lreen i<kuti{iecl on the hasis of in[ornration availablc rvilh the conrParand lras Ireen rel.ied upon by the audibr.

Other Current Liabilities

- Advimces lrrom Custorler
- Salar]'.Irnyflble
- Subsidy Received

Short Temr Pmvlsions .

- Provision IDf Hmployee ,lenefiB
- Other

Audit Irftis
Irrovislcu: Iror tj{ronsos
Pmvision For l)utits &.la.r

2.09.500



Nor Current Investments
- Quoled lnvestnlent
- Urlquoted Invc.st.nrent
- Preliminary Iixpanses
l,ess: l{ritte]r OII fruring tle year

- Security Deposites
- laans & r\dvarees to Related prrties

Long l orm t)oposit With Rnnk
Dcferrcd'l ax Asc('ts

Ffirisherl Gootls

[ .r\t cost or market value wlilcltcver is less]
I As Taken, r,alued an(l (,crtilietl lry Manngement]

Cash & Cash Ilquival€nts

Cash in [{and
hdian [rilnk 6014

Shorl Tenn Loans & Advances
- Iotrns & i\c{varrces

(Unsecurcd Coreidercl Cood)



Fn

Odrer Crrtcni r\ssels
'tDti

Excss \rnt
Share Applicirticlr lvlone;

l(evenue fmnr Operations
" Slle
- Other Operating Ilevenues

10,79,11{ t0, t3,0+t

Cost of Materials Consumed
C\xnling Stock
.,\dd: Ptrrchasos

Ctosinl; $trx.k

Employees Beneflt [xpenses
- Salarics & Allowances
- I)ireators Ilenuneralion

Depreciation & Amortisalion Expenses
- Depre('iation oil Tangihte Assuti
- Preoporilti\.e Lixpenses ltrittcn ()ff

Au(li( Fees

Profcssiolal Fees

TraYclliltg ExUrilccti

Hlecriciry Exp
'l ransport Exp
Prclirniniry [ixp tV/ofl'
Krushi Biuar Tax
llank Chargcs

Irgal Fee-s

Officc l.ixpcnses

5,000

32/000

28,45{)

(J,201

i2,96t)

4t],750

72.1

57;4t0

10,114



Kansari Adivasi Farmers producer Company Limitecl
I SignificantAccountinFpolicies

a Basis of Accounting
The fiuancial statelnents are prepared ut:der the historicar cost conve.tio, on accrual basis i, accordarrce
l'l*r'*"Jf;lanies 

(Accountl"s st""d*.tiRuies, z0o6 issuerr urrder'srib 
"e"tio,.,3 

(c )of sectio, 2rr cjf

l-r Use of Estimates
The preparation olfinancial statcments requires the management of the company to make cstimatesandassumptions that affect tlle reported balancf niu"*"t* and liabilities, ."u.nu" and expenses ancl tiisclosuresrelatiug to the contingent liabilities. Th" ;;;;;;,r"rrt berieves that ihe 

"*ri-.,"" used in preparation or thefinancial statements are prudent 
""0 

."""rriirre. Future ;ilii,; ;;;ffiiffer from these estimates. Anyrevision of accounting estinrates i* .."ng'ir""a fiospcctivel.-v in the currrent arld fLrture periods.

c FL\ed A8sets
Fixed Assets are stated at cost of acquisition (net of recoverable taxes & covernlnent grants rvhereveravailed) or construction or other amounts subslitr.rtecl for historical costs on revaluation ress accumuratecl<tepreciation.

d Deor.eciation

Depreciation on fixecl asscts-i-s provi<lecl on the written Down value Methocl at the rates ond in the mannerprescribed under schedullty-ttth. companiu" Act,20l3. ail in<rivicluai items of fixecl assets, where,reactual cost does t:ot exceet! Rs'S,ooo .o"h ir;;;L"en w,:itten ori entireiy'in'ilre year of acquisitiorl. cost ofleasehold rarrtr incrucring premium is amortised over the primary periotl of lease.

e &reign Exchanee Transactions

Lffi:L:l" 
in foreigtr currencies are recorded at the exchange rates prevailing on the date of the

Foreign cllrreacy monetar.y assets & lia.bilities are restated at.year end exchange rates. Exchange difl-erencesarising on the settlement of foreign currer"'r; *or"r"t.ry. items or o., ."por.ti,rg company,s foreign curr.encymonetary items at raies different from t.h'se atrvhich tt"y **." i;iriul.I; recr.rdecl rluring the year orreported in the previous linancial ut"t""t""i*, ur. iecognisecr as incorne or expen'c in the year in *,hich thev

f *eyelsg iss_ost$qs
Revenue is recognised tothe extent it is probable that the economic benefits will flow to the companv anrJ
r;r:Ti::ilil be reriabr.v measured. R";;;;;;;'" recorderr at in,oice ,aiue, ner or sales tax, returns and

Revenue from rendering of sewices are recognisecl on completion of services.Interest income is recognisecl on time p.ropoition basis.
Divjdend incomc is recogniserl tvhen thc right to receive is established.

g Income Tax
current income tax is measuretl at the amount expected to be paid to the tax authorities in accorelance .rvith
the provisions of local Income T1x Laws as applicable to the liuancial year.Deferred income tatxes reflect the i*pu.t 

"i "u.tt year tinring differences between texable income andaccounting lncome of the year ad reversal of timing <lifferc,ces of earrier years, Deferr.ed tax is measuredbased on the tax rates and the tax la*'s enactetJ or substantive; 
";;";; atithe Barance sheet date.Deferred tax asset on brought forward rossess are not considered-

h Borrowirrs Costs

Elorrowing costs attributable to acquisition and/or construction-ofqualilying assets ".. ."pit*li*u.l as a partof the cost ofsuch assets, up to the date s,ch uu** r." ready for their intencletr usc.

i Provi.sions and Contineent Liabilities

irffilr[t:Hff:i%"Tt 
wt'e" lt* companv has a present oblisation as a rcsult or .'pu"r cver]t, it is

esrimate 
"a,, 

ue *a4". pJl:ffi!:".::;',.tl,:""T,,'ffr,J!,iT1!:*i:L,rg*"*i:*,i:i*#i**l:
estimate rcqrrired to settle the obligation 

"t th" ;;i;;", slreet crate.
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lli:*:}i""h]Tiil::::.|lxitil""ag:#r.*"f.i: 
i,n::'i;;.:.",i-11!. 

o-... presenr ob,,garion trrat

:j,jfft't' in respect or which ir'"-rt"rit.'J .r outflorv 
"r 

."*,,,""*'i* ;#,::::'il",Xijl::Ti;;;1",,. ,"

j Valuation of Inventories

Raw Materials are valued at lower of cost or net.rcalisable value after provicling for obs<l.lescence, i.l any.[T::? lH::,:,T'lJ#:,::Ti:.:Ly.[i*ii",r,r" ^i;; il;; i","nio producrs, in which thq, y,111 6"
Cost of Inventor.ies is computed on FIFO Basis.

k Leases

Where the company is a Lesoee :

l,ease r.entals on a6s
r-oss on 

^, ".;;;:s"':I;';:,:ru,'::f,'ff::"il.:n:Til *,::x;E"LlT,fratement of prant ancr
Where the company is a Lessot :

Lease rentals on ass
Loss on u., '".,,"i,,"1:.iffi.:t:'":::,lri frxffJ:;;::#'"Tl as income in the sratement or pront ancr

I Darning per Share

Basic earning per share js calt:ulatetl by dividing the net profit or loss for the petiocr attributabre to equitysharehorders rrv the weiglrr.e.r ."ut;;; 
";.;;;'or oqrity shares ourstarlding <ruring the perioa.

Iit"glf;:'ear's 
figures have beeu rec*st/regrouped wherever necessaly i, orcrer to contbn4 to cunent year,s

&

in For

l-s in IN
2oi20

Value of Export Services
'ibchnical Krrorv / How Fees
Others

-r
Rel ated Perrty I)isclootrre s

a 'Ihe related parties are as uncler; NIt,

Entinties under
same l(e.y Management personn.el 

TotalManagement
Pnrticr.tlars

Loan lrront:

ii Balances at year end
- O/s. payables

d rt our Alt.er I ax
b wcighterl Averagc Nurnl)erof share ()r,rtstanrling . 1-1,:::) {3 I,s95)
c Darrtings Pcr Share 1'0OC)

v



V ln the opinion of Directos:

" 3;::;Tl-H::t"' 
Ioano ancl arlvances are approximately of the varue statecl, if realised in the ordinary

b rhe provision for all known liabilities are adequate ancl not in excess of the amount reasonabry nccessanv.

As per our. report of cven date & On Ikrhalt of thc Iloartl

N,I/s'I-I5 & Ass(Kiates

Charteretl Accou ntantu
I)ilip lihctkt Surendra $akya. Surve

lJirectcr
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